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Tmhbepq`k|mne�opnl{xkemmne�qb `pn wmne�pexemhe�b�lndsk|mnl�tnpl` re���)89�0.���#>4,7.0*�•�} rn�qnwer`mhe�ln dsk|mni
j nmqrpsjvhh��opnqr nr{�hqon k|g nb`mh•�h�ophcndmnqrh�dk•�xhpnj ncn�jp sc̀ �opnl{xkemm{u�qb `pn wm{u�p`anr��C{q njhe

u`p`j rephqrhjh�p`an wecn�vhj k`��j nlo`j rm{i�j nposq�h�meank|xni�b eq�qonqnaqrbs~ r�onb{xemh~�opnhgb ndhr ek|mnqrh�h
lnahk|mnqrh�m`�qb `pn wmni�okny`dj e�

Q̀ an whe�ln dskh��)89�0.����bj k~ w`~yhe�j `j�nanp sdnb`mhe��r `j�h�opncp`llmne�na eqoewemhe��opednqr`b k•~ r�ncpnlmne
j nkhweqrbn�b`ph`mr nb�pexemhi��onb{x`~ r�}ttej rhbmnqr|�h�pemr`a ek|mnqr|�s qrpniqrb��E nqrsom{�q`l{e�p` gm{e

j nmthcsp`vhh��rph�b `ph`mr `�hqr nwmhjnb�ohr`mh•��le u`mhgl{�on d` wh�qb̀pn wmni�opnbnknjh�b�on kmnqr|~�g`jp{r nl�j nposqe�
pexemh•�dk•�on d` wh�opnbnknjh�b�s d`kemm{u�h�rp sdmndnqrsom{u�leqr `u��C{a ephre�ondund•yhi�b `l�on k|g nb` rek|qjhi

hmrepteiq�sop`b kemh•��m`ophlep�qhmepchweqjne�sop`b kemhe�dk•�na eqoewemh•�norhl`k|m{u�u `p`j rephqrhj�dsch��`�r `jfe�dk•
nakecwemh•�h�sqj npemh•�opnveqq`�m`qrpnijh��hkh�qr `md`p rm{i�on k|g nb` rek|qjhi�hmr epteiq��ope dk`c `~yhi�rp`dhvhnmm{e

o`p`le rp{�m`qrpnijh�h�} kelemr{�sop`b kemh•�
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RKOQORS\�RC AQKI
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 �

ak`c nd`p •�opncp`llmnl s
naeqoewemh~�'08,�:8054

TLTXYFNNA_
AEAPSICNOR S\

ak`c nd`p •�xhpnj nl s�b{anp s
opncp`llm{u�pexemhi�dk•

sop`b kemh•�qb`pn wm{l
opnhgbndqrbnl

QAEITR�EFJR SCI_
DOQFLKI����

TCFLIXFN�NA���
MFSQOC

ak`c nd`p •�b qonlnc ` rek|mnl s
sqrpniqrb s�ond` wh�opnbnknjh

#:6,7#4)1,

PQFIMTZFR SCA

‚ Ppncp`llmne�na eqoewemhe�'08,�:8054�na eqoewhb̀e r�an kee�b{q nj s~�qj npnqr|�qb `pjh�
cksahms�opnb̀p`��j ` weqrbn�h�opnqrnrs�hqonk|g nb`mh•�

‚ Ppncp`llmne�na eqoewemhe�'08,!,4,97)9054�na eqoewhb̀e r�qr `ahk|ms~�lnymnqr|
qb̀ pjh�me g`bhqhln�n r�hglememh•�p`qqr n•mh•�hkh�n rj knmemh•�m`jnmewmhj̀�qb `pn wmni
cnpekjh�n r�g`cnrnbjh��s lem|x`•�detej r{�qb `pjh�h�s qrp`m••�menaundhlnqr|
j nppej rhpnbjh�o`p`le rpnb�

‚ Mndsk|m{i�on dund�j�j nmqrpsjvhh�nanp sdnb`mh•�h�`p uhrej r spe�opncp`llmnc n
naeqoewemh•�opednqr`b k•e r�ncpnlmne�j nkhweqrbn�b`ph`mr nb�pexemhi��onb{x`e r
}ttej rhbmnqr|�h�pemr`a ek|mnqr|�nanp sdnb`mh•�oph�b{on kmemhh�xhpnjncn�jp sc̀
opnl{xkemm{u�p`an r�q�b{q njhl�rpe anb`mhel�j�j ` weqrbs�qb`pjh�

‚ Cqonlnc ` rek|m{i�le u`mhgl�on d` wh�opnbnknjh�#:6,7#4)1,��$
��•�opeb nqundmne
smhj̀ k|mne�pexemhe�dk•�on d` wh�opnbnknjh�m`�an k|xne�p`qqr n•mhe�h�qb̀ pjh�b
rpsdmndnqrsom{u�leqr `u��Ppnb nknj `�on d`e rq•�m`�p`qqr n•mhe�dn����l�n r�le u`mhgl`
ond` wh�opnbnknjh�b�g`jp{r nl�j nposqe��`�qb `pj `�ln fe r�b{on km•r|q•�m`�p`qqr n•mhh�dn
�
�l�n r�hqr nwmhj̀�ohr `mh•��)89�0.���
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PQFIMTZFR SCA

B[R SQA_�I�B OLFF�KAXFRSCFNNA_�RCAQKA�RO
RUOKTRIQ OCANNOJ�E TDOJ

Rr`ahk|m{i�h�opnqr ni�b�hqon k|g nb`mhh�opnveqq�qb̀ pjh�on knfhr ek|mn
bkh•e r�m`�ee�j ` weqrbn� '08,�:8054�•�} rn�qoevh`k|m{i�opnv eqq�dk•
qhmepcerhweqjni�qb `pjh����	����h�hlos k|qmni�dsc nbni�qb `pjh� Ppnveqq
tnj sqhpser�qb`pn wms~�dscs�q�vek|~�j nmvemrp`vhh�ok nrmnqrh�}mepchh�dsch
m`�meank|xni�na k`qrh��S `jfe�sb ekhwhb̀ e rq•�cksahm`�opnb`p`�h
onb{x`e rq•�qj npnqr|�oepeley emh•��Kpnle�r ncn��slem|xemm`•�detnpl`vh•
qb̀ phb `elnc n�l` reph`k`�qmhf`e r�nazel�p`an r�on�hqop`b kemh~��wrn
ongbnk•e r�}j nmnlhr|�bpel•�h�qpe dqrb`�

BOL\YF�O VCAS��C[YF�PQ OIHC OEISFL\NOR S\

#:6,7#4)1,�sb ekhwhb̀ e r�p`dhs q�deiqrbh•�qr `md`p rm{u�cnpeknj�rho`��:75
�����na eqoewhb̀•�a eqoepeanims~�on d` ws�ophq`dnwmni�opnbnknjh�p` gm{u
rhonb� #:6,7#4)1,��$
�#	�$
�#'�s qrp`m•e r�menaundhlnqr|�oepemnqjh
jp somnc̀a `phrm{u�h�r•fe k{u�le u`mhglnb�on d` wh�opnbnknjh��s lem|x`•
spnbem|�srnlk•elnqrh�oepq nm`k`��onb{x`•�a egno`qmnqr|�h
opnhgbndhr ek|mnqr|�
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�)89�0.�����
�!5<,7�85:7*,

C{q nj nopnhgbndhr ek|m{i�hqr nwmhj�ohr̀ mh•
�)89�0.�����
�dk•�xhpnj ncn�jp sc̀ �na k`qr ei

ophlememh•��Rngd`m�qoevh`k|mn�dk•�sb ekhwemh•
opnhgbndhr ek|mnqrh�h�j ` weqrb̀ �qb `pjh�

�(��������'07,�-,,+,7

Meu`mhgl{�on d` wh�opnbnknjh�ln dekei���
opedm`gm ẁem{�dk•�hqon k|g nb`mh•�q

qhmepcerhweqjhlh�o`me k•lh�sop`b kemh•��#�
Dhaj nqr|�h�b{q nj `•�opnhgb ndhr ek|mnqr|�dk•�b qeu

rhonb�qb`pjh�m`�qpe dmhu�h�jpsom{u
opedoph•rh•u��]r n�sqrpniqrb n�qnbleqrhln�q

j ` r sxj ni�m`�


�ll�h�g`yhy emn�`k~ lhmheb{l
j nposqnl�

�)89�552��


�)89�552��
�ope dqr`b k•e r�qnani�a knj
nuk`fdemh•��ope dm`gm ẁemm{i�dk•�qb `pn wmncn
nanpsdnb`mh•��)89�0.���h�hqon k|g sel{i�dk•

nuk`fdemh•�qb `pn wmni�cnpekjh�

�)89�0.��#�


�*549752�6)4,2

C�o`mek•u�sop`b kemh•��#�pe`khg nb`m{�opnqr{e
b�hqonk|g nb`mhh�qhmepchweqjhe�tsmjvhh�h

xhpnjhi�b{anp�dnon kmhrek|m{u�b ngln fmnqr ei
dk•�norhlhg`vhh�qb `pn wm{u�p`anr��]rh

j nlokej r{�ope dm`gm ẁem{�dk•
opnteqqhnm`k|mnc n�opnl{xkemmnc n

hqonk|g nb`mh•��cde�rpe anb`mh•�nqnaemmn�b{qnjh�
]r `�o`me k|�ope dm`gm ẁem`�dk•�le u`mhglnb
ond` wh�opnbnknjh��(��������h��(��������
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�)89�0.���
�
�!5<,7�85:7*,
Tmhbepq`k|m{i�hqr nwmhj�ohr̀ mh•��)89�0.

��
�
�dk•�xhpnj ncn�jp sc̀ �na k`qr ei
ophlememh•��Ppe dm`gm ẁem�dk•�m`defmni

onbqedmebmni�qb̀pjh�

�)89�0.�����
���

�&���&
!5<,7�85:7*,

�)89�0.�����
���

�C���&�•�} rn
smhbepq`k|m{i�h�b{q nj n}ttej rhbm{i

hqrnwmhj�ohr̀ mh•��Rn gd`m�qoevh`k|mn�dk•
sbekhwemh•�opnhgbndhr ek|mnqrh�h

j ` weqrb̀ �qb `pjh�

�)89�0.�����
�!5<,7�85:7*,
C{q nj nopnhgbndhr ek|m{i�hqr nwmhj

ohr`mh•��)89�0.�����
�dk•�xhpnj ncn�jp sc̀
nak`qr ei�ophlememh•�

�(���
����'07,�-,,+,7
Meu`mhgl{�on d` wh�opnbnknjh�ln dekei���

opedm`gm ẁem{�dk•�hqon k|g nb`mh•�q
qhmepcerhweqjhlh�o`me k•lh�sop`b kemh•
�#��D haj nqr|�dk•�b qeu�rhonb�qb`pjh�m`
qpedmhu�h�jpsom{u�opedoph•rh•u��]r n

sqrpniqrb n�qnbleqrhln�q�j ` r sxj ni�m`��


ll�h�g`yhy emn�ok`qrhj nb{l�j nposqnl�

�(���
�'07,�-,,+,7
Dhaj nqr|�dk•�b qeu�rhonb�qb`pjh�m`

qpedmhu�h�jpsom{u�opedoph•rh•u��]r n
sqrpniqrb n�qnbleqrhln�q�j ` r sxj ni�m`��


ll�h�g`yhy emn�ok`qrhj nb{l�j nposqnl�

�(�����'07,�-,,+,7
Dhaj nqr|�h�b{q nj `•�opnhgb ndhr ek|mnqr|

dk•�b qeu�rhonb�qb`pjh�m`�qpe dmhu�h
jp som{u�opedoph•rh•u��]r n�sqrpniqrb n

qnbleqrhln�q�j ` r sxj ni�m`�


�ll�h
g`yhy emn�`k~ lhmheb{l�j nposqnl�

�(��������'07,�-,,+,7
Meu`mhgl{�on d` wh�opnbnknjh�ln dekei���

opedm`gm ẁem{�dk•�hqon k|g nb`mh•�q
qhmepcerhweqjhlh�o`me k•lh�sop`b kemh•

�#��D haj nqr|�h�b{q nj `•
opnhgbndhr ek|mnqr|�dk•�b qeu�rhonb�qb`pjh
m`�qpedmhu�h�jpsom{u�opedoph•rh•u��]r n

sqrpniqrb n�qnbleqrhln�q�j ` r sxj ni�m`�



ll�h�g`yhy emn�ok`qrhj nb{l�j nposqnl�

�(�����'07,�-,,+,7
Dhaj nqr|�h�b{q nj `•�opnhgb ndhr ek|mnqr|

dk•�b qeu�rhonb�qb`pjh�m`�qpe dmhu�h
jp som{u�opedoph•rh•u��]r n�sqrpniqrb n

qnbleqrhln�q�j ` r sxj ni�m`�


�ll�h
g`yhy emn�ok`qrhj nb{l�j nposqnl�

'08,�:8054
]r n�t smjvh•�qb `pjh��ope dm`gm ẁemm`•�dk•
naeqoewemh•�qr̀ ahk|mnc n�j ` weqrb̀ �xb `�b n

bqeu�onknfemh•u�a k`c nd`p •
`b rnl` rhweqjni�pecs khpnbj e�dkhm{�dsch�

Rngd`e r�h�on ddepfhb `e r�norhl`k|m{e
u`p`j rephqrhjh�j npnrj ncn�g`l{j `mh•�oph
hqonk|g nb`mhh�hlos k|qmni�qb `pjh����	

����h�qb `pjh�dsc ni�q n�qrpsim{l
oepemnqnl�le r `kk`�
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'08,!,4,97)9054
Usmjvh•�dk•�na eqoewemh•�menaundhlnc n

opnb`p`�oph�qb `pj e����	����
Oaeqoewhb̀e r�qr `ahk|ms~�lnymnqr|

qb̀ pjh�me g`bhqhln�n r�p`qon knfemh•�h
p`qqr n•mh•�le fds�m`j nmewmhjnl
qb̀ pn wmni�cnpekjh�h�g`c nrnbj ni�

'08,"559
Oorhlhghpnb `mm{i�opnv eqq�qb̀ pjh

j npnrj ni�dsc ni�dk•�}ttej rhbmni�qb`pjh
j npmebncn�opnund`�q�hqon k|g nb`mhel

�)89�0.����Ce khj nkeomne�j` weqrbn
qb̀ pm{u�xb nb�ak`c nd`p •�`b rnl` rhweqjni
pecskhpnbj e�o`p`le rpnb��Bnkee�b{q nj `•
qj npnqr|�qb `pjh��wel�oph�Q E���������$���

hkh����	����qb `pj e�j npnrj ni�dsc ni�
Cngln fmnqr|�b{on kmemh•

`b rnl` rhghpnb`mmni�qb`pjh�

'08,$/04
Seumnknch•�qb`pjh�r nmjnkhqr nbncn
le r `kk`�j npnrj ni�dsc ni��'08,$/04

ongbnk•e r�onkswhr|�sop`b k•el s~�dscs��me
qngd`~y s~�ap{gc ��]r n�dnqrhc`e rq•�g`�q wer

vhtpnb ncn�sop`b kemh•�o`p`le rp`lh
qb̀ pjh�b�k~anl�on knfemhh��d`fe�oph

sqhkemhh�xhpnjhu�xb nb�h�oph�qb`pj e�q
oepelemm{l�g` gnpnl��Cn gln fmnqr|

b{on kmemh•�`brnl` rhghpnb`mmni�qb`pjh�

�)9*/�5.
Lhv emgh•��)9*/�5.�bj k~ w`er�`j rhb`vh~

t smjvhi��04025.�h��)9*/�/)44,2�b
qb̀ pn wm{u�`oo`p` r `u�'�(��t smjvh~

�04025.�ln fmn�hqonk|g nb` r|�r nk|j n�dk•
le u`mhglnb�on d` wh�opnbnknjh��(���

�)9*/�/)44,2�on gbnk•e r�hglem•r|�j `m`k
o`l•rh�meonqpe dqrbemmn�b�opnveqqe

qb̀ pjh��`��04025.�d`e r�bngln fmnqr|�lem•r|
lnymnqr|�qb `pjh�b�r nl�fe�j `m`ke�o`l•rh�

�)9*/!��
Ek•�a knjhpnbjh�o`p`le rpnb��up`m•yhu q•

b�j `m`k`u�o`l•rh��H`yhr s�nr
meq`mjvhnmhpnb̀mmncn�hkh�qksw`imncn
hglememh•�o`p`le rpnb�qb`pjh�ln fmn

naeqoewhr|�q�onlny|~�PIN�j nd`�

�)89�0.��#��

�*549752�6)4,2
C�o`mek•u�sop`b kemh•��#�pe`khg nb`m{
opnqr{e�b�hqon k|g nb`mhh�qhmepchweqjhe

t smjvhh�h�xhpnjhi�b{anp
dnonkmhrek|m{u�b ngln fmnqr ei�dk•
norhlhg`vhh�qb `pn wm{u�p`anr��]rh

j nlokej r{�ope dm`gm ẁem{�dk•
opnteqqhnm`k|mnc n�opnl{xkemmnc n

hqonk|g nb`mh•��cde�rpe anb`mh•�nqnaemmn
b{q njh��]r `�o`me k|�ope dm`gm ẁem`�dk•

le u`mhgl`�on d` wh�opnbnknjh��(���
����

�)89�0.��"��

�*549752�6)4,2
P`mek|�sop`b kemh•��"�hqon k|g serq•�dk•

qr`md`p rmni�pecskhpnbjh�qb `pn wm{u
o`p`le rpnb��]r nr�j nlokej r�opedm`gm ẁem

dk•�b{on kmemh•�à gnb{u�qb `pn wm{u
noep`vhi�oph�opnteqqhnm`k|mni

opnl{xkemmni�qb `pj e�h�dk•
hqonk|g nb`mh•�qn�qb`pn wmni�sqr`mnbj ni
�)89�0.���",.:2)7�q�le u`mhglnl�on d` wh

opnbnknjh��(���
�

�)89�0.��"�


�*549752�6)4,2
P`mek|�sop`b kemh•��"�hqon k|g serq•�dk•

qr`md`p rmni�pecskhpnbjh�qb `pn wm{u
o`p`le rpnb��]r nr�j nlokej r�opedm`gm ẁem

dk•�b{on kmemh•�à gnb{u�qb `pn wm{u
noep`vhi�oph�opnteqqhnm`k|mni

opnl{xkemmni�qb `pj e�h�dk•
hqonk|g nb`mh•�qn�qb`pn wmni�sqr`mnbj ni
�)89�0.���",.:2)7�q�le u`mhglnl�on d` wh

opnbnknjh��(�����hkh��(�����
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�)89�0.�����
�!5<,7�85:7*,

Knd�nanpsdnb`mh• ��
���


N`op •femhe�rpe ut` gmni�qerh���
	�
�Dv �

�C���������
��

Ppednup`mhrek|��q�g`depfj ni�qp`a ` r{b `mh•� 
���

Mhmhl`k|m`•�b{u ndm`•�lnymnqr|�c emep r̀np` �
�jC A���
���

���jC A���

���

Eh`o` gnm�qb̀pn wmncn�r nj `�h�m`op •femh• %
����
€���C

C{u ndmni�r nj��PC��
�� ��
�A���
���

C{u ndmni�r nj��PC��

�� 
�
�A���

���

Nnlhm`k|m`•�lnymnqr|�oph�PC��
�� �
��& �

Nnlhm`k|m`•�lnymnqr|�oph�PC��

�� ���1& �

M`j q��qb̀ pn wmne�m`op•femhe ���&

N`op •femhe�u nknqrncn�und`��qb `pj `����� %
������€��
�& ��%);����
�&

N`op •femhe�u nknqrncn�und`�oph�qb `pj e����	��� %
����
€��&

Eh`o` gnm�qb̀pn wmncn�r nj `�h�m`op •femh•��qb `pj `�xr swm{lh

} kej rpnd`lh������

����	�
�&�€���
��	���&

Mnymnqr|�u nknqrncn�und` ���'

KPE�oph�l`j qhl`k|mnl�r nj e ����

Kn}tthvhemr�lnymnqrh�oph�l`j q��rnj e 
���

Eh`o` gnm�qb̀pn wmncn�r nj `�h�m`op •femh•����� �
��	���&�€���
��	���&

Eh`o` gnm�p`anwhu�reloep` r sp ��
�����
�?�

D̀a `phrm{e�p` glep{��EuYuC ��
�@��

�@��

�ll

M`qq`��a eg�dnonkmhrek|mncn�nanpsdnb`mh•� 
��jc

Kk`qq�g`yhr{ �!�
#

Rr`md`p r{ �����
������������
������������
�����


Eh`o` gnm�reloep` r sp{�up`memh• ��
�������
�?�

�(��������'07,�-,,+,7

Knd�nanpsdnb`mh• �����

��

C{u ndmni�r nj��PC��
�� ��
��

C{u ndmni�r nj��PC��

�� ��
��

Ppnbnknj nond`~yhi�le u`mhgl ��7522

Pphq`dn wm`•�opnbnknj `��#8 
���€�����33

Pphq`dn wm`•�opnbnknj `���2 ��
�€�����33

Pphq`dn wm`•�opnbnknj `���, 
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